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DISCLAIMER

Important notice

The information contained in these materials is intended for reference and general information purposes only. Neither the inf orm ation nor any 

opinion contained in these materials constitutes an offer or advice, or a solicitation, inducement, invitation, recommendatio n o r suggestion by New 

World Development Company Limited (òNWDó) or its subsidiaries, associated or affiliated companies, or any of their respectivedirectors, 

employees, agents, representatives or associates to buy or sell or otherwise deal in any shares, bonds, investment products, securities, futures, 

options, derivatives or other financial products and instruments (whether as principal or agent) or the provision of any inve stment advice or securities 

related services. Readers of these materials must, and agree that they will, make their own investment decisions based on the ir specific investment 

objectives and financial positions, and shall consult their own independent professional advisors as necessary or appropriate . 

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representativ es or associates 

cannot and does not represent, warrant or guarantee the accuracy, validity, timeliness, completeness, reliability or otherwis e o f any information 

contained in these materials. NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, em ployees, agents, 

representatives or associates expressly excludes and disclaims any conditions or representations or warranties of merchantabi lity or fitness for a 

particular purpose or duties of care or otherwise regarding the information. All information is provided on an "as is" basis, an d is subject to change 

without prior notice. 

In no event will NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agen ts, representatives or 

associates be responsible or liable for damages of whatever kind or nature (whether based on contract, tort or otherwise, and wh ether direct, 

indirect, special, consequential, incidental or otherwise)resulting from access to or use of any information contained in the se materials including 

(without limitation) damages resulting from the act or omission of any third party or otherwise arising in connection with th e information contained in 

these material, even if NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, emplo yee s, agents, 

representatives or associates has been advised of the possibility thereof. 

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representativ es or associates is not 

responsible for the information contained in these materials which are provided by other third party (òThird Party Materialsó). The inclusion of these 

Third Party Materials does not indicate, expressly or impliedly, any endorsement by NWD, its subsidiaries, associated or affiliated companies or any of 

their respective directors, employees, agents, representatives or associates as to the accuracy or reliability of its content . Access to and use of such 

information is at the user's own risk and subject to any terms and conditions applicable to such access/use. NWD, its subsidi aries, associated or 

affiliated companies or any of their respective directors, employees, agents, representatives or associates is not responsibl e for any losses or 

damages caused by any defects or omissions that may exist in the services, information or other content provided by such other third party, 

whether actual, alleged, consequential, punitive, or otherwise. NWD, its subsidiaries, associated or affiliated companies or any of their respective 

directors, employees, agents, representatives or associates makes no guarantees or representations or warranties as to, and s hal l have no 

responsibility or liability for, any content provided by any third party or have any responsibility or liability for, includi ng without limitation, the 

accuracy, subject matter, quality or timeliness of any such content. 

By participating in this Presentation or by receiving or accepting any copy of the slides presented, you agree to be bound by the foregoing 

limitations.
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WHY NWD?

Strong resilience with growth potentials amidst challenging environment

NATIONAL FOOTPRINT OF K11 WITHVISIBLE PIPELINE AND RECURRING 
INCOME GROWTH 

GFA 3x within 5 years & teens CAGR growth in income

EARLIEST AND DOMINANT LEADER IN GBA AMONG HONG KONG DEVELOPERS

Stable average contracted sales in Hong Kong & target teens CAGR 
growth in China

ACTIVE NON-CORE DISPOSALS TO ENRICH CASH FLOW AND RECYCLE 
CAPITAL

HK$10B+ in FY2020 & target HK$13-15B in FY2021

SUSTAINABLE AND PROGRESSIVE DIVIDEND PROVIDES HIGH INVESTMENT 

STABILITY

Maintained HK$2.04/share vs FY2019

INTEGRATED GROUP CRM ECOSYSTEM BOOSTS SYNERGIES AND CUSTOMER 

VALUE 

Intra -group synergies and customer spendings growing in multiples 
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FINANCIAL REVIEW

SECTION ONE

WE CREATE, WE ARE ARTISANS, WE ARE CSV.



4

HK$59,008M HK$6,589M HK$2.04 / share

REVENUES UNDERLYING PROFIT FULL YEAR DPS

-23.1% YoY -25.2% YoY Maintained

FY2020 SUMMARY FINANCIALS

Resilient financial positions and stable dividend despite challenging operating environment

ÅModerate decline in results notwithstanding a very challenging operating environment due to social events in 1H 

FY2020 and COVID -19 in 2H FY2020

ÅStringent cost control efforts as evidenced by 8% YoY decrease in recurring G&A expenses

ÅProperty development margin of 57%, +18 ppts YoY, due to premium pricing achieved by high quality build

HK$67,436M

TOTAL CASH& 
BANK BALANCES

+HK$3,806M vs 31 Dec 2019

HK$39,303M

UNDRAWN LINES

+HK$8,274M vs 31 Dec 2019

HK$10.6B

NON-CORE DISPOSALS

Exceeded target

TOTAL CAPITAL RESOURCES: HK$106,739M
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GBA gross margin at 70%

SEGMENT RESULTS

GROSS MARGIN

7,068 8,410 

7,970 
2,592 

15,037 

11,002 

FY2019 FY2020

Hong Kong Mainland China

Significant growth in GBA 

projects

Revenues and segment results 

from GBA up 45% and up 73% 

respectively

Significant gross margin 

improvement derived from the 

outstanding product quality and 

unique positioning

Overall gross margin of GBA

project at 70%34%

57%46%

57%

39%

57% 

FY2019 FY2020

Hong Kong Mainland China Total

+23 ppts

+18 ppts

+11 ppts

PROPERTY DEVELOPMENT

INCREASING GBA EXPOSURE WITH MARGIN UPLIFT
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Target average HK$20B p.a. in Hong Kong and teens CAGR growth in China

24,700 
10,500 13,200 

FY2018 FY2019 FY2020

Average: HK$16,133M

16,300 19,800 18,200 

FY2018 FY2019 FY2020

Average: RMB18,100M

HONG KONG MAINLAND CHINA

Target average HK$20B attributable 

contracted sales p.a. from FY2021-

FY2023; Total saleable resources 

~3M sqft in FY2021-FY2023

Total land bank: 9.1M sqft

ATTR. CONTRACTED SALES (HK$ M) GROSS CONTRACTED SALES (RMB M)

KEY UPCOMING PROJECTS

Tai Wai Station residential : total area of 
~2M sqft; 3-phase development at 
prime location: only large complex 
atop major MTR station in recent years 

Target Teens CAGR Growth in g ross 

contracted sales from FY2021-

FY2023

Total land bank: 6.5M sqm

KEY UPCOMING PROJECTS

FY2021: Ningbo ð138,000 sqm

FY2022: Shenyang ð74,000 sqm

FY2023: Guangzhou Zengcheng ð
276,000 sqm

FY2024: Guangzhou Panyu ð165,000 
sqm 

High quality build command pricing 
premium ;
High scarcity value for prime locations

Outstanding residential ASP of RMB38,000/sqm
(+23% YoY); 
Strong margin of 57%  ( +11ppts YoY )

PROPERTY DEVELOPMENT

STRONG CONTRACTED SALES PERFORMANCE

Note: *Approximate figures rounded to the nearest thousand


