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DISCLAIMER

The information contained in these materials is infended for reference and general information purposes only. Neither the information nor any
opinion contained in these materials constitutes an offer or advice, or a solicitation, inducement, invitation, recommendation or suggestion by New
World Development Company Limited (“NWD") or its subsidiaries, associated or affiliated companies, or any of their respective directors,
employees, agents, representatives or associates to buy or sell or otherwise deal in any shares, bonds, investment products, securities, futures,
options, derivatives or other financial products and instruments (whether as principal or agent) or the provision of any investment advice or securities
related services. Readers of these materials must, and agree that they will, make their own investment decisions based on their specific investment
objectives and financial positions, and shall consult their own independent professional advisors as necessary or appropriate.

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates
cannot and does not represent, warrant or guarantee the accuracy, validity, timeliness, completeness, reliability or otherwise of any information
contained in these materials. NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents,
representatives or associates expressly excludes and disclaims any conditions or representations or warranties of merchantability or fitness for a
particular purpose or duties of care or otherwise regarding the information. All information is provided on an "as is" basis, and is subject to change
without prior notice.

In no event will NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or
associates be responsible or liable for damages of whatever kind or nature (whether based on contract, fort or otherwise, and whether direct,
indirect, special, consequential, incidental or otherwise)resulting from access to or use of any information contained in these materials including
(without limitation) damages resulting from the act or omission of any third party or otherwise arising in connection with the information contained in
these material, even if NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents,
representatives or associates has been advised of the possibility thereof.

NWD, its subsidiaries, associated or affiiated companies or any of their respective directors, employees, agents, representatives or associates is not
responsible for the information contained in these materials which are provided by other third party (“Third Party Materials”). The inclusion of these
Third Party Materials does not indicate, expressly or impliedly, any endorsement by NWD, its subsidiaries, associated or affiliated companies or any of
their respective directors, employees, agents, representatives or associates as to the accuracy or reliability of its content. Access to and use of such
information is at the user's own risk and subject to any terms and conditions applicable to such access/use. NWD, its subsidiaries, associated or
affiliated companies or any of their respective directors, employees, agents, representatives or associates is not responsible for any losses or
damages caused by any defects or omissions that may exist in the services, information or other content provided by such other third party,
whether actual, alleged, consequential, punitive, or otherwise. NWD, its subsidiaries, associated or affiliated companies or any of their respective
directors, employees, agents, representatives or associates makes no guarantees or representations or warranties as to, and shall have no
responsibility or liability for, any content provided by any third party or have any responsibility or liability for, including without limitation, the
accuracy, subject matter, quality or timeliness of any such content.

By participating in this Presentation or by receiving or accepting any copy of the slides presented, you agree to be bound by the foregoing
limitations.



WHY NWD?

Strong resilience with growth potentials amidst challenging environment

. NATIONAL FOOTPRINT OF K11 WITH VISIBLE PIPELINE AND RECURRING
. INCOME GROWTH

GFA 3x within 5 years & teens CAGR growth in income

........................................................................................................................................................

EARLIEST AND DOMINANT LEADER IN GBA AMONG HONG KONG DEVELOPERS

| Stable average confracted sales in Hong Kong & target teens CAGR
growth in China

........................................................................................................................................................

ACTIVE NON-CORE DISPOSALS 1O ENRICH CASH FLOW AND RECYCLE
CAPITAL

HKS10B+in FY2020 & target HKS13-15B in FY2021

........................................................................................................................................................

INTEGRATED GROUP CRM ECOSYSTEM BOOSTS SYNERGIES AND CUSTOMER
VALUE

Intra-group synergies and customer spendings growing in multiples

........................................................................................................................................................

SUSTAINABLE AND PROGRESSIVE DIVIDEND PROVIDES HIGH INVESTMENT
STABILITY

Maintained HKS2.04/share vs FY2019
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FY2020 SUMMARY FINANCIALS

Resilient financial positions and stable dividend despite challenging operating environment

HK$59,008 M HK$6,589M HK$2.04 / share
REVENUES UNDERLYING PROFIT FULL YEAR DPS

.........-2.3-01?)2/(zt.......................-2.5..2;70.Y(2t‘.............. MOInTOIned
:* HK$67,436M HK$39,303M :
B $67.436M . B g g HK $39,303M . HK$10.4B
° TOTAL CASH & UNDRAWN LINES Y S | /
: BANK BALANCES :
° +HK$3,806M vs 31 Dec 2019 +HK$8,274M vs 31 Dec 2019 o NON-CORE DISPOSALS
- E Exceeded target
. TOTAL CAPITAL RESOURCES: HK$106,739M :
‘...Q.......................................................

* Moderate decline in results notwithstanding a very challenging operating environment due to social events in 1H
FY2020 and COVID-19 in 2H FY2020

 Stringent cost control efforts as evidenced by 8% YoY decrease in recurring G&A expenses

* Property development margin of 57%, +18 ppts YoY, due to premium pricing achieved by high quality build



PROPERTY DEVELOPMENT

INCREASING GBA EXPOSURE WITH MARGIN UPLIFT

GBA gross margin at 70%

SEGMENT RESULTS

15,037
11,002
7.970 2 597
7,068 8,410
FY2019 FY2020
® Hong Kong Mainland China
GROSS MARGIN
57% +23 ppts
57% +18 ppts -
46% 57% +11 ppts
39%
34%
FY2019 FY2020

-——=Hong Kong Mainland China ==—=Total

coe
.

..................................................................

Significant growth in GBA
: projects

Revenues and segment results
: from GBA up 45% and up 73%
: respectively

.................................................................

..................................................................

Significant gross margin

: improvement derived from the :
: outstanding product quality and
: unique positioning :

Overall gross margin of GBA
¢ project at 70%

.................................................................
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PROPERTY DEVELOPMENT

STRONG CONTRACTED SALES PERFORMANCE

Target average HKS20B p.a. in Hong Kong and teens CAGR growth in China

HONG KONG MAINLAND CHINA
High quality build command pricing Ouvutstanding residential ASP of RMB38,000/sgm
premium; (+23% YoY);
High scarcity value for prime locations Strong margin of 57% (+11ppts YoY)
ATTR. CONTRACTED SALES (HKS M) GROSS CONTRACTED SALES (RMB M)
Average: HK$16,133M Average: RMB18,100M

FY2018 FY2019 FY2020 FY2018 FY2019 FY2020

® Target average HK$20B attributable ® Target Teens CAGR Growth in gross
=~ confracted sales p.a. from FY2021- = conftracted sales from FY2021-
FY2023; Total saleable resources FY2023
~3M sqftin FY2021-FY2023 Total land bank: 6.5M sgqm

Total land bank: 9.1M sqft

) KEY UPCOMING PROJECTS @ KEY UPCOMING PROJECTS

" Tai Wai Station residential: fotal areaof — FY2021: Ningbo - 138,000 sqm
prime location: only large complex
atop major MIR station in recent years

FY2023: Guangzhou Zengcheng -
276,000 sgqm

FY2024: Guangzhou Panyu - 165,000
sqm

Note: *Approximate figures rounded to the nearest thousand
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PROPERTY INVESTMENT

GROWTH DRIVEN BY K11 MUSEA AND K11 ATELIER KING'S ROAD

+337% gross rental income growth and +50% segment results growth in Hong Kong

GROSS RENTAL INCOME

4,350 +19%

3,669

1,727 1,759 +2%
FY2019 FY2020

® Hong Kong Mainland China

SEGMENT RESULTS

2,383 +26%

1,889
1524 [
1,016
872 859 -2%
FY2019 FY2020

® Hong Kong

Mainland China
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: The respective commencement of

: operation of K11 MUSEA & K11

| : ATELIER King’s Road commenced

: operations in August and December
: 2019 :

© Stable occupancy in major projects




PROPERTY INVESTMENT

STEADY PIPELINE GROWTH OF K11 AND OTHER IP

Strong pipeline in Hong Kong / China (GFA = 3.0x in 5 years) supporting recurring income growth

HONG KONG
GFA (sgm,
rounded K11 MUSEA 813
fo '000) K11 ARTUS

K11 ATELIER

0 King’'s Road 383
P 321
ﬂ 52 West Kowloon Kai Tak
9. Office 0...§R9!!§.R9.t'f...
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FY2015 FY2020 FY2021E FY2022E FY2023E FY2024E FY2025E

00 0000000000000 0000000000000 00 0000000000 00000000000000000000000000000000000000000000000000000000
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1,456

CHINA

GFA (sgm,
rounded
to '000)

356

195
101 o Shenzhen . Guangzhou

. 428 134 Shenzhen Prince Bay Panyu
.. Beiing ... Qianhai
Wuhan o
..... Hankou = NL..NIngbo T

FY2015 FY2020 FY2021E FY2022E FY2023E FY2024E FY2025E




FINANCIAL & CAPITAL MANAGEMENT

NON-CORE DISPOSALS EXCEEDED TARGET

Crystallisations of asset value through non-core disposals

NON-CORE DISPOSALS (HKSB)
Completed HK$1 0.6B non-core disposals in FY2020, exceeding target

...................................................................
.

KEY DISPOSALS

10.6

NWD - Interests in Eight

9.0
KWAI FONG + Shun Tak :
: HK$3.6B
. NWD - Telford Plaza || +
: Popcorn Il: HK$3B
~ NWCL-Changsha land
: parcel: HK$2.4B
- NWS = BCIA shares + Ferry
i+ Others: HK$1.1B
....................... g OTHERS
FY2020 Disposals
disposal completed

target in FY2020



FINANCIAL & CAPITAL MANAGEMENT

SUSTAINABLE DIVIDENDS

Sustainable and progressive dividend
coupled with active capital management
boost investment stability and confidence

Maintained at HK$2.04/share
DIVIDEND PER SHARE (HKS) despite challenging market

environment

Announced DIVIDEND FLOOR at :
HK$2.04/share | —>

2.04

1.92
1.84
1.76

FY2016 FY2017 FY2018 FY2019 FY2020

..........................

Mg

Recurring income Abundant saleable Non-core asset
growth resources disposals

kS
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PROPERTY INVESTMENT

K11: GRABBING MARKET SHARE WITH RECORD HIGH SALES

Fully capturing "revenge spending" from pent-up demand across multiple cities

K11 MUSEA "OUR MUSE SHOPPING FESTIVAL® & K11 “SHOPATHON"
‘n , =

Muse Festival Strong Performance

HKS300M+

September Retail Sales
+2X MoM & *+1X Yoy
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PROPERTY INVESTMENT

K11 MUSEA: ONE YEAR ANNIVERSARY (CONT'D)

Creating multiple new sales channels for the "New Normal"

— Membership

N Dai Man Chan
0 Jate of birth: 2 Juf

.

4
. }} .

Dine From Home

E-SHOP

BLACK CARD MEMBER

The 1st fully

1,354 s> integrated platform

to drive 02020
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1 KIMUSEA ¢ .07

@  Watch our live now and learn more
about K11 x MOCA Los Angeles
Masks! These exclusive masks are

KITMUSEA Live Shop

MOCA:-Masks Qhline
Privileges

Shop now to earn up to 11X KLUB points. Free
delivery for orders above HK$500

ONE-CLICK SA
SERVICE

2
jo)
H
O
Z

KDOLLAR

LIVE STREAMING

HK$320

VK EARIBITION
AND E-SAOF

HK$2,880

ADD TO BAG 6
L |

Paperless; spend as
Instant Cash

0000000000000 000000000000000000000000000000
o - -
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c 2'@ foeests

AY

/_7

NS

Q

13



PROPERTY INVESTMENT

K11: SUPERIOR PERFORMANCE VS MARKET

K11 RETAIL SALES PERFORMANCE VS AVERAGE RETAIL MARKET

Q2 vs Q1 2020

35%
. -
-7%
® Hong Kong K11 MUSEA ®m China K11 Malls
Hong Kong Average China Average

Source: Census and Statistics Department of H AR for Hong Kong average; National Bure:

FY2020 vs FY2019

45%

-27%

m Hong Kong K11 Malls

Hong Kong Average

of Statistics of PRC for China average

+11%

-2%

E China K11 Malls

China Average
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PROPERTY DEVELOPMENT

MAINTAIN LEADERSHIP IN GBA AMONG HONG KONG PEERS

Earliest and dominant leader in the GBA among Hong Kong developers

HEAVILY INVESTING IN THE GBA
Before "GBA" was even official

First property project in
Guangzhou in 1980

Residential project in
Guangzhou in 1991

1 50%
of core land bank
1.56M sgm

acquired since
2016

FOCUS ON OLD CITY REDEVELOPMENT
+ Prime location, limited supply, lower costs

FY2020 FY2022 FY2023 FY2024+
§ Shenzhen f Guangzhou f(Buongzhou f Shenzhen
: Nanshan : Zengcheng i Haizhu : Luohu

% Guangzhou
: Zengcheng

: Guangzhou
: Liwan

Note: The above projects refer to timing to be included in landbank

6 REDEVELOPMENT PROJECTS

with a total 1.8 M sgm GFA

NWD - quality build with full

living ecosystem &
experienced project team
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STRATEGIC INITIATIVES

INTEGRATED ECOSYSTEM BOOSTING CUSTOMER VALUE

Making life and work better through intelligent buildings

ECOSYSTEM

Health Sustainability

“To feel safe & secure” “To stay healthy” “To contribute back to
Planet Earth”

“To experience life to
the fullest”

o

Residential OS

Integrated platform for value added
services for home owners; enabling
intelligent services and assistance

Offices OS

Integrated platform for property
management, operations and

maintenance; enabling automation

and intelligent services

Retail OS

Integrated platform for refail

management, operations and O20
channels; enabling personalised

propositions and services

. Reaktimeinfeligence (Unaetstand, Predict, Engage) through Al & 10T

Building data Ecosystem data

*with consent, non-intrusive

Individual data*
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STRATEGIC INITIATIVES

ESG INTEGRATION AT INTERNATIONAL BEST PRACTICE LEVEL

BB (up from B in 2018)

SUSTAINALYTICS

Rated “Outperformer”
For 2 consecutive years
since 2018

MAJOR

o ESG RATINGS IN

-l
o, 2019

G RESB

* * & & * 2019

Ranked 1%

Among 12 diversified listed
businesses in Eastern Asia

Dow Jones .
Sustainability Indices
2AM
In collaboration with (ﬁv
First listed on Dow Jones
Sustainability Asia Pacific Inde;

Governance

SV2030 Green, Wellness,
Caring targets seft for
CEO & staff

Launching ESG Board
fraining

Signed UN Global

Compact, TCFD (climate
risk disclosure), Women's
Empowerment Principles

Creating Shared Value (CSV) for all stakeholders

Design & Build

Sustainable Financing

Operate
Engage

Sustainable
Property Life
Cycle

' 150%

carbon emissions intensity
{tC0e/million HKD revenue)!

8 F2019 progress: +29%

 150%

energy intensity
(MWh/million HED revenue)'

FY2019 progress: 4. 21%

Preparing fo set Science Based
Target (1.5°C level)

CREATING
SHARED

TN

K11 ATELIER
King’s Road
One of the world'’s first triple

platinum pre-certified green &
healthy projects

Funded by a green loan

Extensive greenery; largest PV
+ thermal system in Asia; 34%
annual energy savings vs HK
code level

Setting
science-
based target
(SBT)

Microclimate-friendly &
climate risk resilient designs
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