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DISCLAIMER- IMPORTANTNOTICE

The information contained in these materials is intended for reference and general information purposes only. Neither the inf orm ation nor any opinion contained in these materials constitutes an

offer or advice, or a solicitation, inducement, invitation, recommendation or suggestion by New World Development Company Lim ited (ONWDG6) or its subsidiaries,
companies, or any of their respective directors, employees, agents, representatives or associates to buy or sell or otherwise de al in any shares, bonds, investment products, securities, futures,

options, derivatives  or other financial products and instruments (whether as principal or agent) or the provision of any invest ment advice or securities related services. Readers of these materials

must, and agree that they will, make their own investment decisions based on their specific investment objectives and financi al positions, and shall consult their own independent professional

advisors as necessary or appropriate.

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representa tives or associates cannot and does not represent, warrant or
guarantee the accuracy, validity, timeliness, completeness, reliability or otherwise of any information contained in these ma terials. NWD, its subsidiaries, associated or affiliated companies or any
of their respective directors, employees, agents, representatives or associates expressly excludes and disclaims any conditio ns or representations or warranties of merchantability or fitness for a
particular purpose or duties of care or otherwise regarding the information. All information is provided on an "as is" basis, and is subject to change without prior notice.

In no event will NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, a gen ts, representatives or associates be responsible or liable for damages
of whatever kind or nature (whether based on contract, tort or otherwise, and whether direct, indirect, special, consequentia I, incidental or otherwise) resulting from access to or use of any
information contained in these materials including (without limitation) damages resulting from the act or omission of any thi rd party or otherwise arising in connection with the information
contained in these material, even if NWD, its subsidiaries, associated or affiliated companies or any of their respective dir ect ors, employees, agents, representatives or associates has been

advised of the possibility thereof.

NWD, its subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representa tives or associates is not responsible for the information contained in
these materials which are provided by other third party ( 0 Tddoes mbtirfiaatetexpredsly orénpliedyl anyoehdorseméneby NW s u s i o
subsidiaries, associated or affiliated companies or any of their respective directors, employees, agents, representatives or associates as to the accuracy or reliability of its content. Access to and
use of such information is at the user's own risk and subject to any terms and conditions applicable to such access/use. NWD, its subsidiaries, associated or affiliated companies or any of their

respective directors, employees, agents, representatives or associates is not responsible for any losses or damage caused by any defects or omissions that may exist in the services, information or

other content provided by such other third party, whether actual, alleged, consequential, punitive, or otherwise. NWD, its su bsidiaries, associated or affiliated companies or any of their respective
directors, employees, agents, representatives or associates makes no guarantees or representations or warranties as to, and s hal | have no responsibility or liability for, any content provided by any

third party or have any responsibility or liability for, including without limitation, the accuracy, subject matter, quality or timeliness of any such content.

By participating in this Presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoin g limitations .
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Corporate structure

HK stock code 17/ US ADR NDVLY
HK Hang Seng Constituent Stock/ Shanghai Shenzhen connect stock
Property development and investment in Hong Kong

New World China Land -~

Wholly owned - subsidiary o e
Property development and investmentin China -

NWS Holdings
HK stock code 659/ Interest: 61%
Infrastructure and Service

New World Department Store China

HK stock code 825/ Interest: 75%
Department stores in China

(As at 31 Dec 2018)
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