Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
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PROPOSED SPIN-OFF AND SEPARATE LISTING OF THE REIT ON THE SSE

The board of directors (the “Board”) of New World Development Company Limited (it R ZEREHRA
7)) (the “Company”) is pleased to announce that on 17 September 2026, GF Fund Management Co.,
Ltd. (FZESEIEHFPR/AT) (as the manager of the REIT (as defined below)) (the “REIT Manager”)

submitted, among other things, the application materials in relation to the registration and listing of a
publicly offered commercial real estate investment trust fund (“REIT”) set up by the REIT Manager to
the China Securities Regulatory Commission (the “CSRC”) and the Shanghai Stock Exchange (the
“SSE”).

The proposed spin-off (the “Proposed Spin-Off’) will involve the separate listing of the REIT on the
SSE, with Shanghai Hong Kong New World Tower (the “Asset”), a mixed-use property located at 300
Huaihai Road Central, Huangpu District, Shanghai (comprising Shanghai K11 Art Mall and Shanghai
K11 ATELIER NWT), being used as the underlying asset of the REIT. As at the date of this
announcement, the Asset is indirectly wholly-owned by the Company through Shanghai New World

Huaihai Property Development Co., Ltd.* (i3t SIS £ B REBR /A ).

The Proposed Spin-Off is conditional upon, among other things, the approval of the CSRC of the
registration of the REIT and the issuance of a no objection letter by the SSE in respect of the proposed
listing of the REIT.

The Proposed Spin-Off constitutes a spin-off under Practice Note 15 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the “Listing
Rules”) (“Practice Note 15”). The Company has submitted an application to the Stock Exchange
pursuant to Practice Note 15 on the Proposed Spin-Off and the Stock Exchange has confirmed that the
Company may proceed with the Proposed Spin-Off.

The Company will make further announcement(s) in relation to the Proposed Spin-Off as and when
appropriate in accordance with the requirements of the Listing Rules.

Shareholders and potential investors of the Company should note that the Proposed Spin-Off is
subject to, among other things, the prevailing market conditions and approvals from relevant
authorities, including the CSRC and the SSE. Accordingly, the Proposed Spin-Off may or may
not proceed. Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the securities of the Company.



* The English names of Chinese entities and authorities marked with “*” are translations of their Chinese
names and are included in this announcement for identification purposes only, and should not be
regarded as their official English translation. In the event of any inconsistency, the Chinese name
prevails.
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